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Abstract

Ether, the native currency of the Ethereum global network; is one of the most
widely used cryptocurrencies. Given the ongoing debate over its monetary
status and value, this study adopts an analytical approach based on the
jurisprudential thought of Imam Khomeini(rh) and select philosophical views
of Allameh Mesbah Yazdi to assess the legitimacy of Ether’s value (maliyyat).
Understanding the legitimacy of Ether’s value requires a brief exposition of
cryptocurrency pioneers’ ideas as well as a conceptual clarification of
Ethereum and its infrastructure. According to the findings, maliyyat is a
customary notion grounded in the rational concept of value. Allameh Meshah
Yazdi argues that human need for achieving objectives and an object’s capacity
to help realize such ends constitute the basis of value. When supplemented with
certain legal qualifiers, this notion evolves into legitimate maliyyat.
Furthermore, Imam Khomeini’s jurisprudential principles—particularly
regarding the sale of weapons to enemies of Islam—imply specific criteria for
legitimate maliyyat. In light of Allameh Mesbah Yazdi’s perspective on value
and Imam Khomeini’s jurisprudential foundations, the study concludes that
Ether does not qualify for legitimate maliyyat.

Keywords: Imam Khomeini(rh), Allameh Mesbah Yazdi, Maliyyat, Ether,
Cryptocurrency.
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