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Abstract

This study conducts a comparative analysis of the concept of rationality
within game theory, as viewed in both conventional and Islamic
economics. As a framework for analyzing strategic decisions, game theory
is generally predicated on instrumental rationality, individual self-interest,
and consequentialism. While this approach has proven successful in
explaining many economic interactions, it faces limitations when
analyzing behaviors influenced by moral values, social norms, and
religious constraints. In contrast, Islamic economics views rationality as a
comprehensive concept that—beyond its instrumental dimension—
encompasses moral, justice-oriented, and revelatory (divine) dimensions.
The central research question concerns the fundamental, epistemological,
and behavioral differences between rationality in conventional game
theory and in Islamic economics, and the implications of these differences
for the analysis of strategic economic behavior. Employing a descriptive-
analytical method and a theoretical-comparative approach, this study
reconstructs and compares the assumptions of rationality—specifically
regarding utility functions, strategy sets, and the constraints governing
decision-making. The findings indicate that the primary differences
between the two approaches lie in the definition of rationality, the structure
of'the utility function, and the role assigned to ethical and religious (Sharia-
based) constraints. This research proposes a conceptual framework for
transitioning from "Game Theory" to a "Theory of Economic Interaction"
within the context of Islamic economics—a framework in which economic
optimization, justice, ethics, and religious legitimacy are simultaneously
integrated into the analysis of economic behavior.
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