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Abstract

Market pricing is a significant issue within Islamic economic jurisprudence
and governance, with religious traditions (*riwayat*) serving as one of the
primary sources of evidence in this discourse. Employing a descriptive-
analytical method and a *figh al-hadith* (jurisprudential analysis of traditions)
approach, this study re-examines traditions concerning *tas‘ir* (state-
mandated pricing) and the pricing system for private goods, with a specific
focus on the roles of justice and injustice (*zulm*) within the market. The
central question is whether the traditions that appear to negate state pricing
imply an absolute prohibition, or whether they pertain specifically to a
"natural" and "just" market state. The findings indicate that the relevant
traditions fall into several categories: some relate to Divine providence
(*rububiyyah*) regarding sustenance and prices; others address conditions of
hoarding (*ihtikar*); and others appear to prohibit state pricing under "natural”
and "just" market conditions. Consequently, these traditions do not preclude
state pricing in scenarios characterized by injustice, nor can they be invoked to
establish an absolute prohibition against state intervention in pricing.
Therefore, in instances where injustice (oppressive pricing/exploitation)
occurs, state-mandated pricing can be justified as a means to eliminate such
injustice and establish economic justice.

Keywords: *Tas‘ir* (state-mandated pricing), Pricing, justice, Injustice
(*zulm*), Jurisprudential Traditions, Market Price.
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