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Abstract

The accomplishment of the goals and policies of Islamic economy requires the pathology
and redesign of the economic decision-making system. Because of neglecting this matter,
there is no meaningful relationship between economic principles and ideals on the one
hand and economic determinations on the other hand. While extracting the institutional
mapping of the economic decision-making system in Iran by using the analytical method,
this article investigates its structural problems based on Martyr Sadr's thought and finally
localizes Martyr Sadr’s proposed model according to the current requirements of the
country. The findings of the research show that, firstly, the current decision-making
system does not have a coherent and systematic relationship with Islamic economic
theories; secondly, the lack of separation between policy-making and implementation in
decision-making bodies has caused conflict of interests as well as inter-departmental and
inter-regional inconsistencies; thirdly, ignoring the starting point of economic governance
and neglecting the initial distribution of natural resources has led to the reproduction of
structural and systematic imbalance. While separating the economic system into five
areas of initial distribution, production, trade, budget and redistribution based on Islamic
economic theory, each of which requires separate governance rules, Martyr Sadr
proposes a three-level decision-making structure that includes theory, policy and
implementation. Inspired by this model, an attempt has been made to redesign the
country's economic decision-making system.

Keywords: Economic policy making, Economic governance, Islamic economics, Martyr Sadr.
JEL classification: Q58, Q48, P4.
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Abstract

The existing mechanism of benefiting the national economy from the revenue from the
sale of natural resources (especially oil and gas) is an important factor in creating
differences between the regions of the country. These revenues, which are owned by
the government, form the existing imbalances through different channels as well as the
formation of special mechanisms and institutions. These wrong oil mechanisms, which
have been formed in the context of our country's state economy, are not the cause of
differences between regions, rather, they are the result of more fundamental factors that
this article seeks to explain. According to the findings of this analytical research, the
ownership of natural resources and their distribution mechanism has led to differences
between regions through the following channels: 1) effect on the planning and policy-
making system of regional development in the macro system of planning and policy-
making in the country, 2) effect on the regional development management system in
Iran, 3) eliminating or diminishing the participation of the non-governmental sector in
Iran's economy, 4) effect on the mechanisms of financial resource allocation, 5) effect
on the mechanisms of using natural and geographical resources and capabilities,
physical capacities. and relative and competitive regional advantages and regional
development policies and finally 6) effect on social factors and human resources.

Keywords: Efficiency, Balance, National economy, Oil and gas.
JEL classification: D63, N5.
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Abstract

Interest is a continuous flow of income to the owner of a financial asset through a
conditional increase in a loan contract. Even if the owner of the financial asset does not
lift a finger, this income will flow to him. Using the descriptive-analytical method, this
article seeks to answer the question as to, first of all, what is the basis of the argument
of those who believe in the necessity of interest to prove the creditor's entitlement as the
owner of monetary assets in the loan contract? Secondly, does this argument have the
power to justify the interest or not? The article proves that the basis of the important
justifications of interest is summarized in the statement "Capital is productive", and this
statement cannot justify the constant flow of income called interest. First, in the loan
contract, monetary assets may be converted into physical capital, but by turning
monetary assets into physical capital, this capital will not necessarily become a factor of
production. Assuming that this capital does become a factor of production, it will not
necessarily lead to physical productivity, since potential physical productivity does not
mean constant value productivity. Ignoring all these possibilities, the produced interest
(income) is the property of the borrower, not the lender.

Keywords: Interest, Usury, Interest justifications, Capital productivity, Interest theories.
JEL classification: E43, E49.
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Abstract

One of the issues faced by the Muslims after migrating to Medina was how to regulate
the economic relations with the Jews who, due to their domination of the economy of
Medina, put the Muslims in trouble in different ways. The Prophet's migration to
Medina happened after the signing of a peace agreement with the Jews of Medina. This
agreement was about the peaceful life of Muslims and Jews. But after some time, the
Jews broke the agreement, denied their previous statements and supported the
polytheists. This ultimately led to the confrontation of the Prophet with the Jews and
the adoption of an economic strategy against them. Using the historical-analytical
approach and the SWOT model, this research seeks to identify the Prophet's economic
management strategy in dealing with the Jews. The findings of the research show that
"establishing an independent economic system and organizing the financial relations of
Muslims" was the Prophet’s main strategy with certain tactics and techniques.

Keywords: Strategic management, The prophet, Jews, Muslim economic system,
Financial relations.

JEL classification: D72, F59.
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Abstract

After the introduction of the first generations of the cycle of innovation and technology,
the innovation system has been proposed as one of the drivers of national economies.
Generally speaking, science and technology system is the result of the proximity of the
three institutions of science, technology and market, and the governance of the science
and technology system deals with adopting an appropriate approach in regulating the
three-way relationship among these institutions. Unlike the advantage-oriented
approach that relies on complex technology, efficient accumulation, and relative and
absolute regional advantages, the balance-oriented approach emphasizes the need for
balanced development of different talents in different regions. One of the best and most
comprehensive theories related to the balance approach belongs to Martyr Sadr, which
is the basis of the present research. The most important results of the balance-oriented
approach include benefiting from the economic interests resulting from diversification,
variety in skills, relative independence and exchange of surpluses in such a way that the
three institutions of the science and technology system grow in harmony and in sync
with each other. By using the theory of institutional proximity, it is possible to model
the balance-oriented approach in the science and technology system. Considering the
fact that balance can be achieved at different levels, the balance-oriented approach is
more compatible with the inherent dynamics of the science and technology system and
increases adapting to and benefiting from the economic system.

Keywords: Economic governance, Science, Technology, Market, Balance, Proximity.
JEL classification: O15, O31.
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Abstract

Externalities are costs or benefits that are directly transferred from an economic activity
to others. For the internalization of externalities, Neoclassicists propose solutions such
as taxes. New institutionalists also consider the allocation of ownership rights in favor
of activities with more value or less loss as the best way to deal with this issue. The
analysis of externalities in Islamic economics requires the explanation and criticism of
the existing views. Using the analytical method and comparative approach, this article
deals with two basic issues: 1) As in the neoclassical economy, taxes are a solution for
the internalization of externalities, can Islamic taxes also be considered a tool for
internalizing externalities? 2) Does the allocation of ownership rights in the Islamic
legal system follow the economic cost-benefit criterion, like the new institutionalism?
The obtained results indicate that, firstly, Islamic taxes are not imposed to internalize
externalities and this function is not expected from them. Secondly, ownership rights in
the Islamic legal system are not based on the institutional approach of economic cost-
benefit. Therefore, to deal with externalities, it is not possible to infer solutions similar
to those of neoclassical economics and new institutionalism from the total of Islamic
legal-economic guidelines.

Keywords: Externalities, Islamic economy, New institutional economy, Pigovian tax,
Ownership rights.

JEL classification: D62, H23, P48, N45, K42.
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Abstract

Zakat (alms) is one of the important sources of Bait al-Mal (Muslim’s public treasury),
which was collected and consumed during the rule of the infallible Imams. During the
occultation of our present Imam, based on the recommendation about zakat
consumption in cases of entitlement, zakat is directly collected and consumed without
referring to the legal guardian. Using the analytical method, this article investigates the
reasons for the necessity of paying zakat to the Muslim jurist and the effects that
increasing or decreasing his authority has on the collection and consumption of zakat.
The findings of the research indicate that zakat is a governmental issue and must be
collected by the guardian jurist. This is confirmed by verses such as verse 103 of Surah
Towbah and verse 41 of Surah Hajj. Narrations also introduce Imam as the ruler of
Islamic society and in charge of zakat. During the occultation of our present Imam, the
jurist, as the deputy of the infallible Imam, is obliged to manage all affairs, and if he
demands zakat, it will be obligatory for others to pay it. Sunnis also believe in paying
zakat to the ruler.

Keywords: Zakat, Legal guardian, Islamic government, Budget, Bait al-Mal.
JEL classification: J53, H71.
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Abstract

The formation of scientific theories in conventional economics depends on the
formation of observational propositions, the value neutrality of theories and the use of
experimental methods. Using the analytical method, this article examines these three
assumptions in the methodology of conventional economics. Accepting the three
presuppositions about "the role of observational propositions in the structure of
economics”, "the theorizing and judging process”, and "the justification of the scientific
method" makes the realization of the Islamic economics uncertain. These three
presuppositions dominate not only the beliefs of the opponents of the idea of "Islamic
economics”, but also the majority of studies classified under the title of "Islamic
economics" today. According to the findings of the research, all the mentioned
assumptions are distorted. According to this analysis, "Islamic economics” is the
product of the analysis of scholars who deal with the conflict of interests and meeting
social needs based on Islamic moral and epistemological basis. The policies and
institutions resulting from these analyses affect people and societies.

Keywords: Islamic economics, Methodology of economics, Philosophy of economics,
Scientific method.

JEL Classification: B41, D46, C99, Al13.
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Abstract

One of the main issues in energy subsidy policymaking and distribution is determining
the criteria of justice. Referring to the life of Imam Ali (AS) and the Sharia rules, some
people believe that oil and gas belong to the people of Iran, and in order to achieve
distributional justice, these resources should be equally distributed among Iranians. In
order to accurately evaluate this claim, it is necessary to examine the criteria for the fair
distribution of Muslim’s public property’s input resources based on the Shia
jurisprudence (figh). Using the descriptive-analytical method, this research investigates
the arguments for the equal distribution of two resources: "tribute” (kharaj) and "spoils"
(Anfal). According to the research findings, unlike the necessity of equal distribution of
tribute, the equal distribution of oil and gas resources among all people is not one of the
basic rules of Sharia; of course, the ruler is allowed to distribute it equally if he deems it
expedient. Therefore, just as the distribution of spoils without expediency is wrong, the
current method - which allocates more subsidies to more consumption - is also wrong.
Therefore, granting more subsidies to some consumers or producers must be done only
if it is expedient.

Keywords: Spoils, Tribute, Equal distribution, Muslim’s public property, Expediency.
JEL classification: D63, D39.
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Abstract

The increase in current claims is one of the main problems facing banks. The present
research examines the problem of claims in interest-free banking based on the nature of
contracts. The main question of the article is whether the nature of the contract has an
effect on delaying the facilities or not? Are arrears meaningfully different in exchange,
partnership and non-profit contracts? The findings of this analytical-descriptive
research indicate that, with the current structure of the " interest-free banking operations
" law, there is principally no difference in arrears of exchange and partnership facilities,
although the amount of arrears in partnership facilities is more than that of exchange
facilities. Banks turn to partnership facilities for maximum profit with minimum risk;
because in partnership contracts that banks currently conclude with their customers, the
maximum risk is transferred to the customer. For this reason, it is necessary to review
the quantity and quality of contracts.

Keywords: Interest-free banking, Bank arrears, Debt deferment, Loan, Exchange
contracts, Partnership contracts.
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Abstract

Regardless of the nature of commercial banks and by maintaining the structure and
superstructure changes in order to eliminate usury, Muslim thinkers have designed the
mechanism of interest-free banking operations based on contracts. In practice, due to
the existence of structures and tools incompatible from the nature of banks, this type of
banking, as one of the components of the capitalist system, has faced problems such as
the nominal execution of contracts and inefficiency. The main question is why the
structure of banks has not been able to function based on sharia despite the replacement
of sharia-based contracts? In order to answer this question, a research should be done
within the framework of the Islamic financial system in three stages: pathology,
developing the desired plan, and the strategy of moving from the current situation to the
desired one. While analyzing the commercial bank institution by studying its nature and
elements, this article shows that this financial institution is a new phenomenon that is
not compatible with the foundations and goals of the Islamic financial system.
Considering what was mentioned and the inattention of economists and experts in the
field of Islamic finance to the philosophical concepts of the Islamic financial system
and the nature of commercial banks, this institution is not a suitable platform for the
implementation of Islamic contracts and no solution can work by maintaining this
structure. The presented models also have methodological flaws in goals and strategy.

Keywords: Commercial bank, Islamic financial system, Interest, Interest-free banking,
bank, Islamic contracts
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Abstract
Social takaful (reciprocal responsibility) is a set of jurisprudential rulings by which the
members of society feel a common responsibility about each other's living conditions
and try to provide for the basic needs of the needy. Using the analytical-descriptive
method, this article aims to present a new jurisprudential structure for these rulings by
re-reading and re-explaining them, so that a more appropriate understanding of texts on
Islamic law is obtained and organizing charitable institutions in new formats is made
possible. The results of this research indicate that the jurisprudential concepts and
rulings regarding needy people in terms of social takaful expenses can be divided into
three criteria: poverty caused by disability, poverty caused by low-income, and
incidental poverty. Also, the Islamic rulings on social takaful incomes are divided into
two recommended and obligatory types. The obligatory rulings in turn can be divided
into two categories: obligatory in —itself and obligatory by accident. Obligatory in-itself
rulings can also be divided into three groups: doctrinal obligatory, prescriptive
obligatory and conventional obligatory. This structure can open new horizons in terms
of income sources for the field of social takaful and show the optimal way of dividing
the responsibilities of takaful institutions.

Keywords: Expenses, Income, Social takaful, Islamic jurisprudence.
JEL Classification: 130, 138, D64.
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