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Abstract

In conventional economics, the "taxpayer" is viewed as a rational human being seeking
to maximize his material personal benefit; as a result, he tries to pay less taxes by
avoiding or evading taxes. Using a descriptive-analytical method, this paper studies the
status of trust in taxpayers from the viewpoint of behavioral economics and Islamic
economics. According to the findings, behavioral economics, assuming the honesty of
taxpayers, is based on the paradigm of trust and explains the multifaceted relationships
between trust, legitimate power, coercive power and tax compliance. In the Islamic
approach, the jurisprudential ruling of trusting taxpayers is defined in a moral context.
In this framework, jurisprudence and moral teachings related to trusting taxpayers
increase tax compliance and achieve the goals of Islamic governance.

Keywords: Trust, Tax compliance, Ethics, Islamic economics, Behavioral economics.
JEL classification: H26, H29, BOO.
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Abstract

Some of the supreme authorities of the contemporary time have considered the property
of public banks to be unknown and issued a fatwa, if the depositor receives interest
from the public banks, he must pay a part of it to the poor under certain conditions, so
that he can seize the rest of the interest. This group of jurists do not consider private
banks' property as unclaimed property and consider the right to acquire profit as
dependent on the legality of the contract between the bank and the customer. Although
at the beginning it seems that the doubt in the validity of the legal personality has
caused the properties of public banks to be considered unknown, but the suggestion of
interaction with private banks, which also have legal personality, makes it difficult to
understand the difference. Using a descriptive-analatical method and examining the
reason for the distinction between public and private banks from the point of view of
this group of jurists, this paper, this article examines the ways of proving the eligibility
of acquisition of public banks. According to the findings, the ownership of state banks
can be determined according to 1) Ownership of the religious guardianship of public
banks, 2) implementation of the legal personality of public banks by the the religious
guardianship or ruler of Sharia, 3) validity of bills and receipts of bank operators under
the power of attorney from the religious guardianship or ruler of Sharia and 4) the
implementation of the legal personality of public banks by the religious guardianship or
ruler of Sharia, based on necessity.

Keywords: Public bank, Unknown owner, Legal personality, Islamic banking, Islamic
Economics.

JEL classification: E50, M, Z12.
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Abstract

Ethereum (Ether) is the second largest and most valuable cryptocurrency in the world after
Bitcoin. Using a descriptive-analytical method, this paer the views of jurists and lawyers on the
juridical and legal nature of this cryptocurrency. The discussion of the juridical nature of this
cryptocurrency is mostly related to considering it as money, goods or security (finance).
According to the findings, Ethereum has a multifaceted nature. This cryptocurrency is similar to
securities at the beginning of creation and initial offering by developers. Using Ether in the
Ethereum network and trading it, this cryptocurrency acts as an instant payment tool. Therefore,
choosing a multiple nature such as quasi-equity money seems more accurate for it.

Keywords: Ether, Ethereum, Blockchain, Digital currencies.
JEL classification: E40, E49, F30.



235 @ Abstracts

Possibility of Jurisprudential Financing of DEFI
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Abstract

Simultaneously with the invention and expansion of cryptocurrencies, decentralized
financing (DEFI) based on smart contracts was invented to improve the functioning of
financial and monetary intermediaries (such as banks, brokerages and exchanges).
Using a descriptive-anaytical method, this paper studies the legitimacy of decentralized
financing and its compatibility with the goals of the Islamic economic system.
According to the findings, the existence of usury in decentralized financing platforms is
definite. But it is possible to consider a fee for locking the wallet in the liquidity pool by
using the money rental contract or the new contracts. In order to evaluate the impact of
decentralized financing on the goals of the Islamic economic system including welfare,
justice, growth and economic security, it is necessary to examine the effect of this type
of financing on monetary governance, the real sector of the economy, inequality, trade
development and the process of bank money creation. According to the findings, using
decentralized financing is useful in the case of designing the necessary implementation
platforms to reduce its risks. Of course, it is necessary to design a suitable test
environment (sandbox) to measure executive errors and propose long-term policies
based on the results.

Keywords: Cryptocurrency, Token, Decentralized financing, Smart contract, Islamic
Economics.

JEL classification: G21, O16.
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Abstract

Despite the progress of behavioral economics in the field of microeconomics, this
approach in the field of macroeconomics is still in its initial stages. This is while one of
the main axes of the importance of behavioral economics is the study and analysis of
the economic system at the macro level. Behavioral economists, benefiting from
various sciences, seek to provide a more correct explanation of the real human behavior
in macroeconomic decisions and policies. The approach is used in many countries to
improve the level of economic policies. Using a descriptive-analytical method, this
paper seeks to examin and explain the most important capabilities of behavioral
economics in the field of macroeconomic policy-making, especially with the approach
of Islamic macroeconomics. Based on the findings, behavioral macroeconomics can
help to improve the management of people's motivation, the regulation of behavioral
rules and principles, and the management of people's choices. These capacities can be
used in Islamic macroeconomics due to their compatibility with Islamic teachings.

Keywords: Behavioral economics, Macroeconomics, Islamic economics, Social policy
making.
JEL classification: E70, E71, N10.
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Abstract

Corporate governance is defined as a way to balance the interests of managers and
shareholders of companies. Using a descriptive-analytical method, this paper
investigates the legitimacy of the common way of corporate governance in public
companies from the perspective of ownership structure. Based on the findings, Islamic
capital market researchers have corrected the operations of joint stock companies with a
constructive and passive approach. Nevertheless, these companies suffer from
problems such as the lack of real satisfaction of the mass of shareholders towards many
decisions and possessions of the ruling minority and the problem of misappropriation.
These problems are among the basic challenges of public companies that cannot be
solved by implementing the principles of corporate governance. It has also been
clarified that justice, accountability, respect for the rights of the beneficiaries
(accountability) and fairness are not provided in these companies. Using previous
experiences to solve these problems, it is necessary to investigate how to create a
fundamental transformation in these companies.

Keywords: Corporate governance, Ownership structure, Conflict of interest.
JEL classification: 3G, 38G, 39G.
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in the Field of legislation and Legalization from the Perspective
of the Qur'an and the Tradition

Majid Habibian Naqibi/ Assistant Professor, Faculty of Economics, 'Allameh Tabataba'i
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Abstract

"Shock therapy" despite having the origin of psychiatry, has entered economic policies as well.
While some economists disagree, some economists believe that important and chronic problems
in the economy can only be treated through shock therapy. Using an analytical method, this
paper seeks to evaluate this method from the perspective of the Quran and Tradition and
presents the rules for using it to solve social and economic issues and problems. In this article,
economic shock therapy compared to gradual therapy or what is called "enthusiasm therapy" has
been investigated. Based on the findings, investigating the interaction of Islamic Sharia with
some socio-economic problems (wine, usury and slavery), provides a suitable basis for
extracting rules from the Qur'an and Tradition in interacting with the problems. In this context,
ruling on absolute permissibility, absolute nonpermissibility, permissibility in the principles of
religion, permissibility in the principles of religion and important matters, permissibility based
on the nature of the matter (permission in all and none) and permissibility in cases with a sudden
cause are discussed. The findings of the research indicate the principle of impermissibility of
"shock therapy" in the field of legislation, regulation, policy making and implementation.

Keywords: Shock therapy (defensive therapy); Shoghdharmani (gradual treatment), Economic
policy making, Islamic economy.

JEL classification: 023, 029, E61.
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Abstract

Sukuk is one of the tools designed and issued by Islamic companies and governments
in the last few years. This paper seeks to introduce rental bonds, describe the related
risks and rank them. For this purpose, the library method and distribution of
guestionnaires have been used. The sampling method is judgmental and the selection
criteria of experts is expertise, experience and education. In this study, M.A. students,
Ph.D. students and activists of the capital market and risk management field have been
interviewed. The research questionnaire is based on Likert scale. Based on the results,
the experts disagreed about the existence of risk and its types, such as the risks of not
collecting enough funds, not renting assets by the founder, and operating costs. But
based on the adjustment of scores and risks based on standard deviation, they evaluated
credit risk, bankruptcy risk, risk of not selling assets to intermediaries, risk of misuse of
funds and reinvestment risk with relatively high agreement and in the order mentioned
as part of 5 important risks.

Keywords: Sukuk, Rental bonds, Risk, Islamic capital market.
JEL classification: G 12, G32, P4.
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Abstract

One of the essential elements to ensure the compliance with Sharia of financial markets
of Islamic countries is the existence of Sharia supervision. The governance of Sharia
supervision is related to the set of organizational and institutional arrangements through
which an Islamic financial services provider ensures that there is an effective and
independent Sharia supervision behind its structures. An analysis of the legal supervision
process in the capital market of the Islamic Republic of Iran with emphasis on the
position of the jurisprudential committee of the Securities and Exchange Organization is
the purpose of this reaserch. Using a descriptive-phenomenological method, this research
is qualitative from the point of view of practical purposes, and descriptive survey from the
point of view of nature. In this research, 25 members of the main and sub jurisprudential
committees of the Securities and Exchange Organization, officials, managers and experts
have participated, who were present in all or some of the jurisprudential committee's
meetings and were selected by purposeful sampling. According to the findings, the flaws
in the legal committee's instructions, the problems of the Sharia supervision process, the
lack of training of brokers and market customers, and the lack of culture regarding the
presence of Sharia supervisors in the capital market, are the four main components in the
pathology of Sharia supervision of the capital market.

Keywords: Islamic supervision, Capital market, Jurisprudential committee, Stock
exchange organization.
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Abstract

This article examines the effect of economic sanctions resulting from the unilateral withdrawal
of the United States from the JCPOA agreement (Comprehensive Joint Action Plan) on Iran's
real GDP per capita. This study, with a new approach, measures the cost of sanctions in a general
view, as the gap between the country's real GDP per capita index and the same index in the
absence of sanctions. In order to measure this gap with the help of artificial control method, we
create an artificial country with the help of 12 countries and 7 predictive indicators and we
extract the mentioned index from that country. The gap between Iran's real and artificial
indicators is called as the cost of economic sanctions. The results show that Iran's real GDP per
capita has decreased after the imposition of financial sanctions resulting from the withdrawal of
the United States from the JCPOA in 2018, and also the economic cost of the imposed sanctions
is increasing. Therefore, the direct effects of economic sanctions imposed on the mentioned
index are significant. Also, there is a direct relationship between the intensity of sanctions and its
effects on economic variables. Therefore, the direct effects of economic sanctions imposed on
the mentioned index are significant. Also, there is a direct relationship between the intensity of
sanctions and its effects on economic variables.

Keywords: Economic sanctions, JCPOA agreement, Artificial control model, Real
GDP per capita.

JEL classification: F51 C23, F23, E60.
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Abstract

Using the philosophical idea of self-love , some researchers of Islamic economics have
considered a selfish motivational structure for human economic activities. In their view,
the Muslim economic man seeks to maximize the pleasure of this world and the
hereafter. In this framework, altruistic motives are returned to selfish motives. Although
this view is attributed to philosophers such as 'Allameh Misbah Yazdi, a different
explanation of his view can also be presented. Using an analytical method, this paper
studies the relationship between the acceptance of selfishness (self-love) in the view of
Allameh Misbah Yazidi and the impulsivity of an economic man. According to the
findings, acceptance of self-love does not require that the only original motivation of
people's behavior is pleasure or personal benefit. Allameh Misbah-Yazdi accepts
genuine desires such as the love of God and the love of others in addition to the love of
nature. Evidences in Allameh Mishah-Yazdi's works indicate that he accepts these three
motivations horizontally and not longitudinally. This approach provides the basis for
accepting the variety of original motivations in the Muslim economic man, including
selfish, godly, and other-oriented motives. Considering the multi-motivational structure
for economic activities can affect positive theories in Islamic economics such as the
theory of benevolent behavior.

Keywords: Anthropology, Self-love, 'Allameh Misbah Yazdi, Benevolence.
JEL classification: B49, D64.
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Abstract

In the banking system, there are many factors that affect the efficiency of bank
branches and institutions, identifying and determining them and the degree of influence
and type of relationship of these factors with the success of some branches compared to
others is an important category. The purpose of this research is the comparative study
of the effective factors on the efficiency of Islamic and conventional banks according to
the index of the effect of capital adequacy on banking efficiency, since the capital
adequacy ratio is one of the most important quantitative indicators for evaluating the
performance of banks and credit institutions, and reaching the minimum capital
adequacy ratio is considered as an indication of the credit status of banks. Using a
guantile method, the information of 50 banks in 8 countries during the years 2000 to
2020 has been analyzed in this paper as a statistical sample. The results show that in the
conventional bank, with the increase in the level of efficiency, the effect of capital
adequacy on the overall efficiency has increased. But for the Islamic group, the results
indicate that the effect of capital adequacy on banking efficiency is asymmetric.

Keywords: Capital adequacy, Conventional banking, Islamic banking.
JEL classification: C29,D61,G24
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